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The oldest existing international financial institution and probably the most controversial, The Bank for International Settlements
remains a mystery to many people and to others, an ethical enigma. It has contributed significantly to international bank regulation
and to stabilizing the international financial system, yet its operations during World War II have long been deemed suspect.
Indeed, some use the word "shady." Baker discusses the history and evolution of The BIS, evaluates its operations, and in a fair
balanced treatment weighs the good it has done against the bad. He describes its work on payment/settlement systems,
derivatives, bank capital, and in the insurance and investment industries, and underlines how it has changed since the days when
it was accused of assisting the Nazis' war effort. A major academic study, the book will be of special interest not only to teachers,
scholars, and students, but to finance and investment professionals as well.
The S&L crisis of the 1990s has given many a reason to review the events which led to a (in many ways) similar banking crisis
sixty years ago, and the subsequent legislation of the Emergency Banking Act, the Banking Act of 1933, the Banking Act of 1935,
and other related legislation. The reconstituted financial structure produced the longest period of financial stability in the US
history, lasting one-half of a century. The book has two goals: provide an understanding of the reasons the banking reforms
enacted in the 1930s were so successful; and present a set of policy proposals which offer the institutional provisions for both the
financing of the capital development of the economy, and a safe payments system.
The Encyclopedia of Central Banking, co-edited by Louis-Philippe Rochon and Sergio Rossi, contains some 250 entries written by
over 200 economists on topics related to monetary macroeconomics, central bank theory and policy, and the history of monetary
Aufgrund der weltweiten, jüngsten Bankenkrisen hat das globale Risikomanagement für Banken zentrale Bedeutung erlangt. Das
Werk zeigt die aktuellen Entwicklungslinien auf und liefert die Begründung, die Ansatzpunkte und die Bausteine für ein globales
Risikomanagement.
In Band 11 - aufgegliedert in Bd. 11/1 und 11/2 - wird das Effektengeschäft im breiten Sinne mit seinen Europäischen und
internationalen Bezügen erörtert. Dabei werden neben Übersichten und Einleitungen, etwa zum Emissionsgeschäft, vor allem
folgende Einzelgesetze kommentiert: WpHG (jetzt mit MM-VO und EMIR), BörsG, WpProspG, WpÜG, DepotG. Gegliedert ist der
Kommentar und z.T. auch die Einzelgesetze nach Teilen, die primär die Bankorganisation betreffen, das einzelne
Kundenverhältnis oder allgemein Märkte. Dabei werden in Bd. 11/1 nach der Gesamtübersicht und den Hauptfunktionen des
Investment Banking nacheinander das Emissionsgeschäft dargestellt und das Marktrecht im WpHG (inzwischen vor allem in der
MM-VO) und im WpProspG kommentiert. Im Bd. 11/2 werden weitere Teile des Marktrechts kommentiert, die erst Mitte 2016
erlassen wurden (Benchmark-VO sowie EMIR und WpÜG), sowie die Bereiche Banken- und Marktorganisation und individuelles
Kundenverhältnis (mit der großen WpHG-Novelle 2017 zu §§ 31 ff. sowie dem BörsG und DepotG).
Over the past several decades, as the pace of globalization has accelerated, operational issues of international coordination have
often been overlooked. For example, the global financial crisis that began in 2007 is attributed, in part, to a lack of regulatory
oversight. As a result, supranational organizations, such as the G-20, the World Bank, and the International Monetary Fund, have
prioritized strengthening of the international financial architecture and providing opportunities for dialogue on national policies,
international co-operation, and international financial institutions. Prevailing characteristics of the global economic systems, such
as the increasing power of financial institutions, changes in the structure of global production, decline in the authority of nationstates over their national economy, and creation of global institutional setting, e.g., global governance have created the conditions
for a naturally evolving process towards enabling national epistemic communities to create institutions that comply with global
rules and regulations can control crises. In this context, transfer of technical knowledge from the larger organizations and its global
epistemic communities to member communities is becoming a policy tool to “convince” participants in the international system to
have similar ideas about which rules will govern their mutual participation. In the realm of finance and banking regulation, the
primary focus is on transfer of specialized and procedural knowledge in technical domains (such as accounting procedures,
payment systems, and corporate governance principles), thereby promoting institutional learning at national and local levels. In
this volume, the authors provide in-depth analysis of initiatives to demonstrate how this type of knowledge generated at the
international organization level, is codified into global standards, and disseminated to members, particularly in the developing
world, where the legal and regulatory infrastructure is often lacking. They argue that despite the challenges, when a country
intends to join the global system, its institutions and economic structures need to move toward the global norms. In so doing, they
shed new light on the dynamics of knowledge transfer, financial regulation, economic development, with particular respect to
supporting global standards and avoiding future crises.
Im Rahmen dieser Arbeit wird ausgehend von einer Vorstellung der Begriffe Bank und Bankensystem auf das deutsche
Bankensystem eingegangen. Zudem werden Kennzahlen wie Bilanzsumme, Bruttoertragsspanne, Bruttobedarfsspanne, CostIncome-Ratio, ROA (Return on Assets), ROE (Return on Equity) usw. thematisiert und empirisch unterlegt. Zudem werden die
Bankensysteme der USA, Japans und Großbritanniens vorgestellt und an Hand von Kennzahlen analysiert und mit den
Ergebnissen für Deutschland verglichen. Abschließend wird auf Entwicklungstendenzen für das deutsche Bankensystem
eingegangen.

Financial Markets and Institutions, 7th Edition is aimed at the first course in financial markets and institutions at both the
undergraduate and MBA levels. It offers a distinct analysis of the risks faced by investors and savers interacting through
financial institutions and financial markets and introduces strategies that can be adopted to control and manage risks.
Special emphasis is placed on new areas of operations in financial markets and institutions, such as asset securitization,
off-balance-sheet activities, and globalization of financial services. - Part 1 provides an overview of the text and an
introduction to financial markets.- Part 2 presents an overview of the various securities markets.- Part 3 summarizes the
operations of commercial banks.- Part 4 provides an overview of the key characteristics and regulatory features of the
other major sectors of the U.S. financial services industry.- Part 5 concludes the text by examining the risks facing
modern financial institutions and financial institution managers, and the various strategies for managing these risks. New
to This Edition- Tables and figures in all chapters have been revised to include the latest data.- After the Crisis boxes in
each chapter have been revised to highlight significant events related to the financial crisis.- Updates on the major
changes proposed to financial regulation have been added throughout the book.- Discussions of how financial markets
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and institutions continue to recover have been added throughout the book.- Discussions of Brexit’s effect on risks and
returns for investors are featured.- Explanations of the impact of initial interest rate increases by the Federal Reserve are
given.- Details about the impact of China's economic policies are provided. Digital resources within Connect help
students solve financial problems and apply what they've learned. This textbook's strong markets focus and superior
pedagogy are combined with a complete digital solution to help students achieve higher outcomes in the course. Connect
is the only integrated learning system that empowers students by continuously adapting to deliver precisely what they
need, when they need it, and how they need it, so that class time is more engaging and effective.
Mirroring the long-established structure of the financial industry, EU financial regulation as we know it today approaches
banking, insurance and investment services separately and often divergently. In recent decades however, the clear
separation between financial sectors has gradually evaporated, as business lines have converged across sectors and
FinTech solutions have emerged which do not fit traditional sector boundaries. As the contours of the traditional
tripartition in the financial industry have faded, the diverging regulatory and supervisory treatment of these sectors has
become increasingly at odds with economic reality. This book brings together insights developed by distinguished
researchers and industry professionals in a series of articles analysing the main areas of EU financial regulation from a
cross-sectoral perspective. For each specific research theme – including prudential regulation, corporate governance and
conduct of business rules – the similarities, as well as gaps, overlaps and unjustifiable differences between banking,
securities and insurance regulation, are clearly presented and discussed. This innovative research approach is aimed at
informing lawmakers and policymakers on potential improvements to EU financial regulation whilst also supporting legal
and compliance professionals applying the current framework or looking to streamline compliance processes.
This is a major new reference work covering all aspects of finance. Coverage includes finance (financial management,
security analysis, portfolio management, financial markets and instruments, insurance, real estate, options and futures,
international finance) and statistical applications in finance (applications in portfolio analysis, option pricing models and
financial research). The project is designed to attract both an academic and professional market. It also has an
international approach to ensure its maximum appeal. The Editors' wish is that the readers will find the encyclopedia to
be an invaluable resource.
Softcover version of the successful Handbook which sold over 500 copies world wide. Brings together leading scholars
from a broad spectrum of fields such as management, finance, economics, sociology and psychology. Provides an
overview of what the issues are for entrepreneurship when viewed through the lens provided by each of the above
mentioned academic disciplines.
Financial Institutions ManagementFinancial Institutions Management: A Risk Management ApproachMcGraw-Hill
Education
This paper provides an analytical solution to the problem of how an institution might optimally manage the market risk of
a given exposure, under the assumption that the institution wishes to minimize its Value-at-Risk (VaR) using options. The
solution specifies the VaR-minimizing level of moneyness of the options as a function of the underlying parameters. We
show that the optimal hedge consists of a position in a single option whose strike price is independent of the level of
expense the institution is willing to incur for its hedging program. The optimal strike price is increasing in the asset's drift,
decreasing in its volatility for most reasonable parameterizations, decreasing in the risk-free interest rate, nonmonotonic
in the horizon of the hedge, and increasing in the level of protection desired by the institution (i.e., the percentile of the
distribution relevant for the VaR). Finally, we also show that the costs associated with a suboptimal choice of exercise
price are economically significant.
Quantitative finance is a combination of economics, accounting, statistics, econometrics, mathematics, stochastic
process, and computer science and technology. Increasingly, the tools of financial analysis are being applied to assess,
monitor, and mitigate risk, especially in the context of globalization, market volatility, and economic crisis. This twovolume handbook, comprised of over 100 chapters, is the most comprehensive resource in the field to date, integrating
the most current theory, methodology, policy, and practical applications. Showcasing contributions from an international
array of experts, the Handbook of Quantitative Finance and Risk Management is unparalleled in the breadth and depth of
its coverage. Volume 1 presents an overview of quantitative finance and risk management research, covering the
essential theories, policies, and empirical methodologies used in the field. Chapters provide in-depth discussion of
portfolio theory and investment analysis. Volume 2 covers options and option pricing theory and risk management.
Volume 3 presents a wide variety of models and analytical tools. Throughout, the handbook offers illustrative case
examples, worked equations, and extensive references; additional features include chapter abstracts, keywords, and
author and subject indices. From "arbitrage" to "yield spreads," the Handbook of Quantitative Finance and Risk
Management will serve as an essential resource for academics, educators, students, policymakers, and practitioners.
Written in a highly readable style, this book provides in-depth coverage of the concepts of management of financial institutions,
focusing primarily on the banking sector and risk management. Divided into five parts, the text first looks at the framework of the
Indian financial sector and examines the significance of various financial intermediaries. It then moves on to explain in detail the
products and financial statements of banks and their methods of performance analysis. The book exposes the students to various
risks faced by financial institutions and elaborates on the process of risk management. It analyzes the regulatory framework for
financial institutions and discusses their capital management with emphasis on both the first and second Basel accords. In
addition, the text provides a thorough exposition of the Indian banking industry in the light of latest trends, data and RBI
regulations. KEY FEATURES ? Facilitates easy understanding of theory with the help of a number of figures, tables, graphs and
worked-out examples. ? Highlights the key concepts in boxes throughout the text. ? Incorporates chapter-end questions and
problems, case studies and computer-based exercises to help students master the concepts. This book is designed for a course in
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Management of Financial Institutions, offered to postgraduate students of management programmes (Finance and Banking) and
commerce. It will also be useful to practising bankers and risk managers.
Die Sonderausgabe der Kommentierung des Bankvertragsrechts aus der 5. Auflage des „Staub" in zwei Bänden bringt das
Bankvertragsrecht als Gesamtwerk erstmals auf einen einheitlichen und grundsätzlich revidierten Stand. Im Band
„Investmentbanking" werden behandelt: Gesamtsystem des Investmentbankings, Marktregeln, Organisationsanforderungen an
Marktteilnehmer und Marktinfrastruktur sowie die Kundenbeziehung (Wertpapierhandel/Effektengeschäft).
With the global economy still in recovery, it is more important than ever for individuals and organizations to be aware of their
money and its potential for both depreciation and growth. Banking, Finance, and Accounting: Concepts, Methodologies, Tools, and
Applications investigates recent advances and undertakings in the financial industry to better equip all members of the world
economy with the tools and insights needed to weather any shift in the economic climate. With chapters on topics ranging from
investment portfolios to credit unions, this multi-volume reference source will serve as a crucial resource for managers, investors,
brokers, and all others within the banking industry.
„Das Erbringen von Versicherungsschutz gegen den Ausfall von Debitorenforderungen (Delkredereversicherung) bzw. gegen das
Nichterfüllen eines vertraglichen Anspruchs (Kautionsversicherung) stellen die Kerngeschäftstätigkeiten der Kreditversicherungen
dar. Damit diese Tätigkeiten gegenüber den Unternehmen in zuverlässiger Weise erbracht werden können, ist ein effizientes
Risikomanagement für die Kreditversicherungen unerlässlich. Der Autor entwickelt auf Basis allgemeiner Ansätze der
Versicherungsbetriebslehre ein durchgängiges Konzept für ein wertorientiertes Managementsystem bei Kreditversicherungen,
wobei der Fokus auf dem versicherungstechnischen Risiko liegt. Aufgrund identifizierter Gemeinsamkeiten zum Bankenbereich
werden ebenfalls ausgewählte Kreditrisikomanagementverfahren des Bankenbereichs berücksichtigt. Die Darstellung erfolgt
praxisorientiert anhand eines beispielhaften Kreditversicherungsportfolios. Aufsichtsrechtliche Entwicklungen sowohl im
Versicherungs- („Solvency II“) als auch im Bankenbereich („Basel II“) werden in die Betrachtungen einbezogen. Neben der
Entwicklung entsprechender Risikomanagementverfahren wird eine mögliche DV-Umsetzung in Form einer beispielhaften
Informationssystemlandschaft beschrieben.“
This book examines new issues in financial markets and institutions raised by the global economic crisis that began in 2007. The
four main themes are: management, innovation and technology in banking; efficiency and productivity; consolidation; and
corporate governance issues.
The complete, up-to-the-minute investment banking briefing for everyone who does business in Europe. European finance after
the Euro: What next? Understanding the dramatic changes throughout the European financial sector: who will thrive, who will
survive -- and who won't. The new Euro marketplace: equities, markets, exchanges, fixed income securities, M&As, privatization,
asset management, and more. The world of finance after the Euro: an insightful, up-to-the-minute briefing from two leaders of the
US international investment banking community. The Euro has set the stage for what is likely to become the world's second largest
capital market: a unified Europe. In this revolution, the most efficient, creative financial approaches will win -- with dramatic
implications for how European companies and joint ventures finance themselves, how they are governed, how European markets
evolve, how investments are managed, and which financial centers will dominate. This book offers wide-ranging insights into the
dramatic changes that are well underway in the wake of the Euro, covering virtually every aspect of European finance, from
equities and fixed income assets to markets, exchanges, corporate governance, and business culture.
The last 30 years have been dramatic for the financial services industry. In the1990s and 2000s, boundaries between the
traditional industry sectors, such as commercial banking and investment banking, broke down and competition became
increasingly global in nature. Many forces contributed to this breakdown in interindustry and intercountry barriers, including
financial innovation, technology, taxation, and regulation. Then in 2008-2009, the financial services industry experienced the worst
financial crisis since the Great Depression. Even into the mid-2010s, the U.S. and world economies have not recovered from this
crisis. It is in this context that this book is written. As the economic and competitive environments change, attention to profit and,
more than ever, risk become increasingly important. This book offers a unique analysis of the risks faced by investors and savers
interacting through both financial institutions and financial markets, as well as strategies that can be adopted for controlling and
better managing these risks. Special emphasis is also put on new areas of operations in financial markets and institutions such as
asset securitization, off-balance-sheet activities, and globalization of financial services.

At a time when corporate scandals and major financial failures dominate newspaper headlines, the importance of good
risk management practices has never been more obvious. The absence or mismanagement of such practices can have
devastating effects on exposed organizations and the wider economy (Barings Bank, Enron, Lehmann Brothers, Northern
Rock, to name but a few). Today's organizations and corporate leaders must learn the lessons of such failures by
developing practices to deal effectively with risk. This book is an important step towards this end. Written from a
European perspective, it brings together ideas, concepts and practices developed in various risk markets and academic
fields to provide a much-needed overview of different approaches to risk management. It critiques prevailing enterprise
risk management frameworks (ERMs) and proposes a suitable alternative. Combining academic rigour and practical
experience, this is an important resource for graduate students and professionals concerned with strategic risk
management.
In this volume, a group of distinguished economists, political scientists, and sociologists analyze the political economy of
European integration. The authors evaluate recent developments in European politics and institutions. They consider the
current situation and prospects for the future of an integrated Europe. This book will be of great interest to observers,
scholars, and students of European economic and political affairs, macroeconomic policy, institutional analysis, and
comparative and international political economy. The book is unique in combining perspectives from economics and
political science and provides in-depth analysis of the new European institutions. It is published in conjunction with
"Monetary and Fiscal Policy in an Integrated Europe" by the same editors.
Increasing Management Relevance and Competitiveness contains the papers presented at the Global Conference on
Business, Management and Entrepreneurship (the 2nd GC-BME 2017), Surabaya, Indonesia on the 9th of August, 2017.
The book covers 7 topics: 1. Organizational Behavior, Leadership, and Human Resources Management 2. Innovation,
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Operations and Supply Chain Management 3. Marketing Management 4. Financial Management and Accounting 5.
Strategic Management, Entrepreneurship, and Contemporary Issues 6. Green Business 7. Management and Economics
Education.
This Palgrave Pivot begins with a broad focus on financial sector development as a whole, highlighting areas such as the
money market, payment system, and the capital market, as well as issues such as regulatory strategy, capacity building
of financial firms and service providers, and financial inclusion. In the area of foreign exchange market policies, the book
argues that African countries should aim for social efficiency of the markets, which would include soundness of their
foreign exchange systems, from an economic growth perspective, and fairness from an income distributional perspective.
Finally, in recognition of the fact that some African countries desire financial systems that are strong enough to be
international centers of finance, the policy-making implications of that ambition are discussed. This book will be of interest
to scholars and students in development economics, finance, and money and banking, as well as policy-makers and
practitioners. Further, international organisations and independent research organisations interested in economic
development in general or financial system development issues will also find this book of value.
Saunders and Cornett's Financial Institutions Management: A Risk Management Approach provides an innovative
approach that focuses on managing return and risk in modern financial institutions. The central theme is that the risks
faced by financial institutions managers and the methods and markets through which these risks are managed are
becoming increasingly similar whether an institution is chartered as a commercial bank, a savings bank, an investment
bank, or an insurance company. Although the traditional nature of each sector's product activity is analyzed, a greater
emphasis is placed on new areas of activities such as asset securitization, off-balance-sheet banking, and international
banking.
This book provides a thorough analysis of capital strategies, asset–liabilities management, and lending strategies within
the overall framework of a lending organization. It presents methadologies for risk analysis, credit appraisal, and lending
decisions with specific examples. Taking into account recent global developments, this revised edition includes three new
chapters which discuss the impact of capital regulation on the risk attiude and profitability of banks, strategies to protect
banks from a liquidity crisis, and the need for a portfolio approach in developing models for credit exposure and loan
management within a risk–return framework. Using real life examples and case studies, this book imparts students and
prefessionals wih required skills to manage finance and credit in banking and related fields in the financial sector. It is
essential reading for researchers, aspiring and practising chartered accountants, bankers, financial analysts, and credit
managers.
Collaboration in business allows for equitable opportunities and inclusive growth as the economy rises while also
permitting partnering organizations to adopt and utilize the latest successful practices and management. However, a
market in stasis may require a displacement in order to allow businesses to grow and create new alliances and
partnerships toward a shared economy. There is a need for studies that seek to understand the necessity of market
disruption and the best supervisory methods for remaining relevant and profitable in a time of change. The Handbook of
Research on Managerial Practices and Disruptive Innovation in Asia is an essential reference source that explores
successful executive behavior and business operations striving toward a more inclusive economy. Featuring research on
topics such as employee welfare, brand orientation, and entrepreneurship, this publication is ideally designed for human
resources developers, policymakers, IT specialists, economists, executives, managers, corporate directors, information
technologists, and academicians seeking current research focusing on innovative business factors and sustainable
economies in Asia.
This book analyses the raising of capital imposed by regulatory and supervisory constraints for the soundness and survival of banks in
Europe, highlighting critical issues. Accordingly, the text examines the improvement of risk management and efficiency operated by individual
banks as the main driver for reinforcing bank resilience and survival. The investigation is carried out essentially through study of risk
management, efficiency, capital constraints, bank regulation and supervision in Europe, monetary policy and economic growth in Europe,
capital raising in European banks, bank regulation and supervision in the USA, raising of capital or improvement of risk management and
efficiency as the final issue. Raising capital by regulatory and supervisory constraints meets solvency requirements at a given time. In
contrast, improving risk management and efficiency allows banks to create the best structural premises for reducing costs, increasing
revenue and profits and capital level, contributing to the solvency and survival of banks.
Modern Banking focuses on the theory and practice of banking, and its prospects in the new millennium. The book is written for courses in
banking and finance at Masters/MBA level, or undergraduate degrees specialising in this area. Bank practitioners wishing to deepen and
broaden their understanding of banking issues may also be attracted to this book. While they often have exceptional and detailed knowledge
of the areas they have worked in, busy bankers may be all too unaware of the key broader issues. Consider the fundamental questions: What
is unique about a bank? and What differentiates it from other financial institutions? Answering these questions begins to show how banks
should evolve and adapt - or fail. If bankers know the underlying reasons for why profitable banks exist, it will help them to devise strategies
for sustained growth. Modern Banking concludes with a set of case studies that give practical insight into the key issues covered in the book:
The core banking functions Different types of banks and diversification of bank activities Risk management: issues and techniques Global
regulation: Basel 1 and Basel 2. Bank regulation in the UK, US, EU, and Japan Banking in emerging markets Bank failure and financial crises
Competitive issues, from cost efficiency to mergers and acquisitions Case Studies including: Goldman Sachs, Bankers Trust/Deutsche Bank,
Sumitomo Mitsui, Bancomer
What were the economic roots of modern industrialism? Were labor unions ever effective in raising workers' living standards? Did high levels
of taxation in the past normally lead to economic decline? These and similar questions profoundly inform a wide range of intertwined social
issues whose complexity, scope, and depth become fully evident in the Encyclopedia. Due to the interdisciplinary nature of the field, the
Encyclopedia is divided not only by chronological and geographic boundaries, but also by related subfields such as agricultural history,
demographic history, business history, and the histories of technology, migration, and transportation. The articles, all written and signed by
international contributors, include scholars from Europe, Latin America, Africa, and Asia. Covering economic history in all areas of the world
and segments of ecnomies from prehistoric times to the present, The Oxford Encyclopedia of Economic History is the ideal resource for
students, economists, and general readers, offering a unique glimpse into this integral part of world history.
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Der Autor untersucht, inwieweit eine Integration von Wholesale und Retail Banking aus ökonomischer Perspektive vorteilhaft ist. Dazu
beurteilt der Autor Strategien der Integration sowohl unternehmensbezogen als auch aus wettbewerbsbezogener Sicht.
This dynamic text allows learners to analyze and apply theory to managing performance for financial institutions. It is up-to-date, including
new types of financial institutions and the evolving nature of the financial services industry. Not only does this text include risk management of
financial institutions, it includes managing and analyzing different types of financial institutions. Additionally, this text provides the necessary
institutional detail that learners need to know to be successful in the management of financial services firms. Numerous applied cases are
included so learners can better understand how the concepts are applied. Targeted at the MBA corporate finance course, this book can also
be used for both a banking course and financial institution management course.
This text focuses on the risks faced by managers of financial institutions and the methods and markets through which these risks are
managed. The context is the Canadian financial services industry. The text begins with thumbnail sketches of the industry, its member
companies, their structures and the regulatory environment. It looks not only at banks but also at insurance companies, trust companies,
credit unions, investment banks and finance companies, providing a holistic view of the challenges of liquidity risk, interest rate risk, market
risk, credit and other risks in the global environment.This highly regarded text continues to take the same innovative approach as the first
edition, focusing on managing return and risk. The book's central theme is that the risks faced by financial institution managers, and the
methods and markets through which these risks are managed, are essentially the same, whether the institution is a commercial bank, an
investment bank, a credit union, an insurance company or a finance company. A second theme that emerges in this edition is that the risks
booked by the financial institution use risk capital and generate an expected return that should justify that use. The authors explain the latest
techniques of risk measurement against the backdrop of the convergence of worldwide securities, investment, credit and insurance
industries.
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