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Richard Thaler The End Of Behavioral Finance
Standard economics theory is built on the assumption that human beings act
rationally in their own self interest. But if rationality is such a reliable factor, why
do economic models so often fail to predict market behavior accurately?
According to Richard Thaler, the shortcomings of the standard approach arise
from its failure to take into account systematic mental biases that color all human
judgments and decisions.
Groundbreaking book that redefines risk in business as potentially powerful
strategically to help increase profits. bull; Get out of your "defensive crouch ":
learn which risks to avoid, which to mitigate, and which to actively exploit. bull;
Master risk management techniques that can drive competitive advantage,
increase firm value, and enhance growth and profitability. bull; By Dr. Aswath
Damodaran, one of the field's top "gurus " - known worldwide for his classic
guides to corporate finance and valuation.
MisbehavingWas uns die Verhaltensökonomik über unsere Entscheidungen
verrätSiedler Verlag
A definitive and wide-ranging overview of developments in behavioural finance
over the past ten years. This second volume presents twenty recent papers by
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leading specialists that illustrate the abiding power of behavioural finance.
Most economic theory assumes a pure capitalism of perfect competition. Even
when it is recognized that this does not exist, many politicians and captains of
industry pay a great deal of lip service to the idea of the market. This book goes
beyond the rhetoric to explore how, even in the United States, the most capitalist
of all countries, the marke
Nudge – so heißt die Formel, mit der man andere dazu bewegt, die richtigen
Entscheidungen zu treffen. Denn Menschen verhalten sich von Natur aus nicht
rational. Nur mit einer Portion List können sie dazu gebracht werden, vernünftig
zu handeln. Aber wie schafft man das, ohne sie zu bevormunden? Wie erreicht
man zum Beispiel, dass sie sich um ihre Altervorsorge kümmern, umweltbewusst
leben oder sich gesund ernähren? Darauf gibt Nudge die Antwort. Das Konzept
hat bereits viele Entscheidungsträger überzeugt, darunter US-Präsident Barack
Obama. Anschaulich und unterhaltsam präsentieren der
Wirtschaftsnobelpreisträger Richard Thaler und Cass Sunstein einen neuen
Ansatz der Verhaltensökonomie, der schon heute das Denken und Handeln in
Politik und Wirtschaft prägt.
Within 40 years many people will stop having sex for reproduction. After IVF and
preimplantation genetic diagnosis, parents will pick embryos for implantation,
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gestation, and birth. It will be easy, safe, lawful, and free, Henry Greely predicts.
He explains the new technologies and sets out the deep ethical and legal
challenges facing humanity.
Das vorliegende Buch untersucht die wiederkehrenden Phänomene historischer
Spekulationsblasen. Die Phasen der Blasenbildung und des anschließenden
Kursverfalls traten in der Geschichte bereits öfter auf. Sie werden in diesem Buch
miteinander verglichen, um gemeinsame Einflussfaktoren sowie Folgen zu
eruieren und die Blasen einander gegenüberzustellen. Dies soll als mögliche
Vorlage zum Verständnis künftiger Überbewertungen an Finanzmärkten dienen.
Um diese Überbewertungen verstehen zu können, werden die theoretischen
Grundlagen des Finanzmarktes sowie die neoklassische Theorie der
Effizienzmarkthypothese und die Ansätze des Behavioural Finance beschrieben.
Im Weiteren wird ein Überblick über Definitionen und Klassifikationssysteme
sowie Ursachen für Spekulationsblasen gegeben, gefolgt von einer Vorstellung
der wichtigsten historischen Blasen der letzten vier Jahrhunderte. Anschließend
wird untersucht, ob die in der Literatur als am wichtigsten herausgefilterten
Faktoren auf die jeweiligen Spekulationsblasen zutrafen. Die Bereiche Preis und
Wert, wirtschaftliche Faktoren, Paradigmenwechsel sowie das Aktien/Gold
Verhältnis werden in diesem Kapitel untersucht. Außerdem beschäftigt sich das
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vorliegende Buch mit den Folgen und Auswirkungen von Spekulationsblasen,
welche für jede der in dieser Arbeit vorgestellten Spekulationsblasen überprüft
werden. Die Faktoren „stark fallende Preise“, „Volatilität“, „Krisen und
Unsicherheitsschocks“, „Zinsveränderungen“ sowie „wirtschaftspolitische
Entscheidungen und Folgen“ werden untersucht.
This paper discusses the origins of the pyramid schemes and the way the authorities handled
them. The paper analyzes the economic effects of the pyramid schemes, concluding that
despite the descent into anarchy triggered by the schemes’ collapse, their direct effects on the
economy are difficult to specify and appear to have been limited. The paper also argues that
prevention of pyramid schemes is better than cure and that government and international
financial institutions should be vigilant in clamping down on frauds.
‘Behaviour change’ has become a buzz phrase of growing importance to policymakers and
researchers. There is an increasing focus on exploring the relationship between social
organisation and individual action, and on intervening to influence societal outcomes like
population health and climate change. Researchers continue to grapple with methodologies,
intervention strategies and ideologies around ‘social change’. Multidisciplinary in approach,
this important book draws together insights from a selection of the principal thinkers in fields
including public health, transport, marketing, sustainability and technology. The book explores
the political and historical landscape of behaviour change, and trends in academic theory,
before examining new innovations in both practice and research. It will be a valuable resource
for academics, policy makers, practitioners, researchers and students wanting to locate their
Page 4/20

Access Free Richard Thaler The End Of Behavioral Finance
thinking within this rapidly evolving field.
The presence of speculative bubbles in capital markets (an important area of interest in
financial history) is widely accepted across many circles. Talk of them is pervasive in the media
and especially in the popular financial press. Bubbles are thought to be found primarily in the
stock market, which is our main interest, although bubbles are said to occur in other markets.
Bubbles go hand in hand with the notion that markets can be irrational. The academic
community has a great interest in bubbles, and it has produced scholarly literature that is
voluminous. For some economists, doing bubble research is like joining the vanguard of a
Kuhnian paradigm shift in economic thinking. Not so fast. If bubbles did exist, they would pose
a serious challenge to neoclassical finance. Bubbles would contradict the ideas that markets
are rational or work in an informationally efficient manner. That’s what makes the topic of
bubbles interesting. This book reviews and evaluates the academic literature as well as some
popular investment books on the possible existence of speculative bubbles in the stock market.
The main question is whether there is convincing empirical evidence that bubbles exist. A
second question is whether the theoretical concepts that have been advanced for bubbles
make them plausible. The reader will discover that I am skeptical that bubbles actually exist.
But I do not think I or anyone else will ever be able to conclusively prove that there has never
been a bubble. From studying the literature and from reading history, I find that many famous
purported bubbles reflect inaccurate history or mistakes in analysis or simply cannot be shown
to have existed. In other instances, bubbles might have existed. But in each of those cases,
there are credible rational explanations. And good evidence exists for the idea that even if
bubbles do exist, they are not of great importance to understanding the stock market.
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Why do most financial decision-making models fail to factor in basic human nature? This guide
to what really influences the decision- making process applies psychological research to stock
selection, financial services and corporate financial strategy, using real-world examples.
This three-volume set brings together the main works in both psychology and finance dealing
with the debate between advocates of the behavioral and efficient market schools as to how
psychology affects financial decision making and markets. Volume I contains 25 works written
by leading psychologists about what characterizes behavioral finance, with a focus upon
general issues in asset pricing theory, and studies on overreaction and underreaction. Volume
II offers 28 key works that develop and extend topics related to the psychology of prediction,
reactions to corporate announcements, the term structure of interest rates, the equity premium,
and options prices. Volume III, 33 articles, is devoted to the psychology of decision-making by
individuals, both investors and corporate managers. Most of the articles were written in the
1990s. Edited by Hersh Shefrin (finance, Santa Clara U.). Lacks a subject index. Annotation
copyrighted by Book News, Inc., Portland, OR
"Closed-End Funds, Exchange-Traded Funds, and Hedge Funds: Origins, Functions, and
Literature is a concise and valuable book that will be of interest to individual investors, financial
professionals, and academic researchers, alike. It provides a brief history and institutional
discussion of these investment companies and also presents a summary of the research on
these funds. Investment practitioners will find the book useful as a reference and as a quick
refresher on the current state of knowledge regarding each fund type. Equally important, it
provides academic researchers with an accurate institutional framework within which to cast
their theoretical models, and a point of departure for expanding the empirical analysis for
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improving our understanding of these funds. All-in-all, this is a very valuable book; I highly
recommend it." (John J. Jackson, Professor of Economics, Auburn University) "Professors
Anderson, Born, and Schnusenberg provide a valuable service in this monograph. The
practical significance of closed-end funds, exchange-traded funds, and hedge funds has
increased dramatically in recent years, but all too many academics and investors know little
about them. This text presents a carefully-focused and understandable description of these
investment vehicles, highlighting the big, unresolved questions, while also including careful and
fair accounts of the state of the literature. Nothing extraneous clutters the presentation, but,
more importantly, nothing necessary is left out. Highly recommended." (T. Randolph Beard,
Professor of Economics and Public Policy, Auburn University) "This book is both useful as a
reference book and as an additive, educational overview of ETFs and hedge funds, as well as
CEFs. In today’s tumultuous markets, much reference is made to these subjects without a
clear understanding of the vehicles, their structure and their history. This is a very timely
publication and should be viewed as an important read. The book contains definitive
explanations and also includes an excellent summary of past works in this area. Readable,
informative and highly useful as a reference source." (Kathleen A. Wayner, President and
CEO, Bowling Portfolio Management)
Besides the most blatantly repulsive forms of slavery, exploitation is also perpetrated by
limiting freedom of choice, undermining human dignity, destroying cultural identity, retarding
financial security and partitioning opportunity and access to resources. The absence of a moral
compass in the administration of political economies promotes the acquisition and vigorous
defense of a monopoly over resources, leading to unsustainable, gross imbalances. It has
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provided us with every single form of the enslavements mentioned above. This book
undertakes a process of discovery across civilizations and time periods to unearth the
development of the political economy. It offers solutions, drawn from the global wisdom of
philosophers from all major surviving civilizations, for governments, industry, and the common
man to guide society away from economic enslavement and to help mitigate the human
suffering that results from societal imbalances.
Börsenspekulationen, Milliardenpoker, überzogene Boni: Was im Interesse der
Finanzwirtschaft erstrebenswert ist, hat für den Rest der Gesellschaft oft katastrophale Folgen.
Doch das muss - und darf - nicht sein. Topexperte Robert Shiller stellt seine Vision einer
besseren Finanzordnung vor, in der die Märkte wieder ihre ursprüngliche Funktion erfüllen: das
Kapital der Gesellschaft zu verwalten und zu mehren. "Robert Shillers kluge Botschaft muss
dringend gehört werden!" The Economist "Spannend und forsch formuliert. Eine intellektuelle
Kampfansage an die schier allgegenwärtigen Kritiker des Finanzkapitalismus." Manager
Magazin "Shillers große Leistung ist, dass er eindrucksvoll herausstellt, welche großen
Verdienste die Finanzbranche am Wohlstand moderner Gesellschaften hat." Die Welt "Robert
Shiller ruft uns die fundamentale Bedeutung des Finanzsystems für das Funktionieren unserer
Gesellschaft in Erinnerung." Financial Times "Liefert überzeugende Argumente für einen
neuen, unverstellten Blick auf die oft viel zu unbedacht geschmähte Finanzindustrie." New
York Times
Invest your money like a millionaire and get sound and secure returns. Cash-Rich Retirement,
as seen on the public television series Retirement Revolution, brings the investing strategies of
the mega-rich to everyday people. It breaks with conventional advice that tells the public to
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invest mightily in stocks, flip holdings, and seek capital gains. Hogwash! says private banker
and investment advisor Jim Schlagheck. Forget speculative "gains"! Invest instead for prudent
income. Save. Build a "life-cycle" annuity package for lifetime retirement income. Focus on
dividend-, interest-, and rent-producing investments and insurance. Cash-Rich Retirement is
provocative and practical. Schlagheck makes private-banking investment strategies available
to any investor. His income and annuity strategies are unique. He also puts retirement within
reach of today's average American with six straight-shooting, show-me-the-money steps: Change your "automatic pilot." - Diversify your holdings in radically different ways. - Build out
your investment plan with funds and objective research. - Get all the professional help you can.
- Build income streams with a ladder of annuities. - Invest in long-term health care insurance.
Financial markets are complex. Regulators strive to predict ways in which they can malfunction
and create rules to prevent this from happening, yet behavioural impacts are often overlooked.
This book explores how behavioural finance can go hand-in-hand with traditional methods to
help banks and regulators create better policies. It also demonstrates how the behavioural
finance revolution has opened the way to a more integrated approach to the analysis of
economic phenomena.
Offers psychological insights into how people perceive, respond to, value, and make decisions
about the environment Environmental law may seem a strange space to seek insights from
psychology. Psychology, after all, seeks to illuminate the interior of the human mind, while
environmental law is fundamentally concerned with the exterior surroundings—the
environment—in which people live. Yet psychology is a crucial, undervalued factor in how laws
shape people’s interactions with the environment. Psychology can offer environmental law a
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rich, empirically informed account of why, when, and how people act in ways that affect the
environment—which can then be used to more effectively pursue specific policy goals. When
environmental law fails to incorporate insights from psychology, it risks misunderstanding and
mispredicting human behaviors that may injure or otherwise affect the environment, and
misprescribing legal tools to shape or mitigate those behaviors. The Psychology of
Environmental Law provides key insights regarding how psychology can inform, explain, and
improve how environmental law operates. It offers concrete analyses of the theoretical and
practical payoffs in pollution control, ecosystem management, and climate change law and
policy when psychological insights are taken into account.
This book seeks to diagnose and analyze the social, economic and technological
consequences of the 2008 financial crisis, which brought epochal changes to our lives. First
and foremost, a paradigm shift arose in economic theories that fail to predict or explain the
crisis. On the governmental side, we have been observing a natural parallel between
authoritarianism and the way many democratic countries are being governed. Liberalism
seems to have failed. Driven by the anger over the crisis and its heavy burden, a variety of
technological innovations were birthed and gained momentum. Bitcoin was a manifesto to the
monetary system; sharing economy was a rebellion to the consumerist lifestyle; and
subscriptions were a threat to ownership. This books ties each of these events to the 2008
crisis and explains the connection.
Great Economic Thinkers presents an accessible introduction to the lives and works of thirteen
of the most influential economists of modern times: Adam Smith, David Ricardo, John Stuart
Mill, Karl Marx, Alfred Marshall, Joseph Schumpeter, John Maynard Keynes, and Nobel Prize
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winners Friedrich Hayek, Milton Friedman, John Forbes Nash, Jr., Daniel Kahneman, Amartya
Sen, and Joseph Stiglitz. Free from confusing jargon and equations, the book describes key
concepts put forward by these thinkers and shows how they have come to shape how we see
ourselves and our society. Readers will consider the role played by the division of labor, wages
and rents, cognitive biases, saving, entrepreneurship, game theory, liberalism, laissez-faire,
and welfare economics. All of the economists featured have had a profound influence on our
attitudes towards market intervention and regulation, taxation, trade, and monetary policy.
Each of the chapters—all written by an acknowledged expert—combines a biographical outline of
a single thinker with critical analysis of their contribution to economic thought. If you’ve ever
wanted to find out more about the theorists who gave us the invisible hand, Marxism,
Keynesianism, creative destruction, behavioral economics, and many other foundational
concepts of economics, this collection of essays is the perfect place to start.
Stellen Sie sich vor, Sie hätten zum Zeitpunkt Ihres Todes alles getan, was Ihnen aufgetragen
wurde: Sie haben hart gearbeitet, Geld gespart und sich auf Ihre finanzielle Freiheit im
Ruhestand gefreut. Das Einzige, das Sie dabei verschwendet haben, war ... Ihr Leben. Früher
oder später sterben wir alle, sodass wir uns die Frage stellen müssen, wie wir das Beste aus
unserer endlichen Zeit machen können. William Perkins betrachtet diese Frage als ein
Optimierungsproblem: Wie kann man ein maximal erfülltes Leben führen und gleichzeitig die
Verschwendung seiner Lebenszeit minimieren? Manche Erfahrungen können nur zu
bestimmten Zeiten gemacht werden, daher macht es keinen Sinn Chancen ungenutzt
verstreichen zu lassen, aus Angst, unser Geld zu verschwenden. Die Verschwendung unserer
Lebenszeit sollte eine viel größere Sorge sein. Indem Sie genau planen, wie Sie mit den Ihnen
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zur Verfügung stehenden Ressourcen das Maximum an erfüllenden Erfahrungen erreichen,
maximieren Sie auch Ihre Lebensqualität. Dieses Buch ist für diejenigen gedacht, die
lebenslange denkwürdige Erfahrungen über das bloße Geldverdienen und -sammeln für die so
genannten Goldenen Jahre stellen. Das Leben ist zu kurz für später.
Finance for Normal People teaches behavioral finance to people like you and me - normal
people, neither rational nor irrational. We are consumers, savers, investors, and managers corporate managers, money managers, financial advisers, and all other financial professionals.
The book guides us to know our wants-including hope for riches, protection from poverty,
caring for family, sincere social responsibility and high social status. It teaches financial facts
and human behavior, including making cognitive and emotional shortcuts and avoiding
cognitive and emotional errors such as overconfidence, hindsight, exaggerated fear, and
unrealistic hope. And it guides us to banish ignorance, gain knowledge, and increase the ratio
of smart to foolish behavior on our way to what we want. These lessons of behavioral finance
draw on what we know about us-normal people-including our wants, cognition, and emotions.
And they draw on the roles of these factors in saving and spending, portfolio construction,
returns we can expect from our investments, and whether we can hope to beat the market.
Meir Statman, a founder of behavioral finance, draws on his extensive research and the
research of many others to build a unified structure of behavioral finance. Its foundation blocks
include normal behavior, behavioral portfolio theory, behavioral life-cycle theory, behavioral
asset pricing theory, and behavioral market efficiency.
Warum bleiben Kunden einmal getroffenen Investitionsentscheidungen treu, obwohl es
ökonomisch vorteilhaft wäre abzuwandern? Ralf Linke zeigt, dass ökonomische Abhängigkeit
Page 12/20

Access Free Richard Thaler The End Of Behavioral Finance
im Falle spezifischer Investitionen um eine psychologische Abhängigkeit ergänzt werden
muss, die sich im Zusammenhang mit moderierenden Einflüssen, z.B. Vertrauen,
bindungsverstärkend oder bindungsreduzierend auswirkt.
Misbehaving: The Making of Behavioral Economics by Richard H. Thaler | Book Summary |
Readtrepreneur (Disclaimer: This is NOT the original book. If you're looking for the original
book, search this link:http://amzn.to/2hOXlc3) Winner of the Nobel Prize in Economics, Richard
H. Thaler will change the way you think about economics. Misbehaving will help you make
smarter, more educated decisions in an increasingly confusing world. (Note: This summary is
wholly written and published by readtrepreneur.com It is not affiliated with the original author in
any way) "The purely economic man is indeed close to being a social moron. Economic theory
has been much preoccupied with this rational fool." - Richard H. Thaler Richard H. Thaler
challenges the basic premise in economics, where actors are considered to be rational
creatures. Every day, people make decisions which deviate from the standards of rationality
assumed by economists. Using recent discoveries in psychology, Thaler reveals how
behavioral economic analysis discovers new ways of looking at everyday finance and overall
business challenges. Richard H. Thaler improves the basic definition of economics where
participants are rational beings and encourages the use of psychological studies in
understanding the modern consumers and the effects they have on the economy as a whole.
P.S. Misbehaving is an extremely useful book that will help you grasp the concept of modern
economy and use it to improve your financial and business decisions. The Time for Thinking is
Over! Time for Action! Scroll Up Now and Click on the "Buy now with 1-Click" Button to Get
your Copy Delivered to Your Doorstep Right Away! Why Choose Us, Readtrepreneur? Highest
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Quality Summaries Delivers Amazing Knowledge Awesome Refresher Clear And Concise
Disclaimer Once Again: This book is meant for a great companionship of the original book or to
simply get the gist of the original book. If you're looking for the original book, search for this
link: http://amzn.to/2hOXlc3
Mainstay reference guide for wealth management, newly updated for today's investment
landscape For over a decade, The New Wealth Management: The Financial Advisor's Guide to
Managing and Investing Client Assets has provided financial planners with detailed, step-bystep guidance on developing an optimal asset allocation policy for their clients. And, it did so
without resorting to simplistic model portfolios, such as lifecycle models or black box solutions.
Today, while The New Wealth Management still provides a thorough background on
investment theories, and includes many ready to use client presentations and questionnaires,
the guide is newly updated to meet twenty-first century investment challenges. The book
Includes expert updates from Chartered Financial Analyst (CFA) Institute, in addition to the
core text of 1997's first edition – endorsed by investment luminaries Charles Schwab and John
Bogle Presents an approach that places achieving client objectives ahead of investment
vehicles Applicable for self-study or classroom use Now, as in 1997, The New Wealth
Management effectively blends investment theory and real world applications. And in today's
new investment landscaped, this update to the classic reference is more important than ever.
The Methodical Compendium of Concentrated Portfolio Options Managing Concentrated Stock
Wealth, Second Edition is the adviser's guide to skillfully managing the risk and opportunity
presented by concentrated stock holdings. Written by Tim Kochis, a recognized leader in
financial planning, this book walks you through twenty strategies for managing concentrated
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stock wealth. Each strategy equips you with the tools and information you need to preserve
and grow your clients' wealth. Supported with examples from the author's forty years of
experience, this practical resource shows you the available options, the best order for clients to
review those options, and the reasons why some options are better than others. Kochis
addresses common obstacles—such as securities law, taxes, and psychological resistance—and
shows you the strategies and execution to prevail. This new second edition includes: Updated
references, calculations, and illustrations regarding the latest tax laws Revised coverage of
derivatives strategies and more examples of potential blind spots Tactics to convince some
clients to diversify their portfolios and optimize their wealth Techniques to exploit concentration
in pursuance of greater wealth They say that you should never put all of your eggs in one
basket, but compensation packages, inheritances, IPOs, buyouts, and other situations leave
many investors holding a significant portion of their wealth in one stock—often leaving their
portfolios in a dangerous position. Managing Concentrated Stock Wealth, Second Edition
shows you how to manage the risks and turn a precarious position into an advantage.
This reader on property law continues its lengthy track record of success of combining
fascinating and essential readings and materials pertaining to property law with author
commentary. Now in its Fourth Edition, Perspectives on Property Law adds nationally
renowned property scholar Henry E. Smith as co-author to its already impressive author team.
Features: Among the new readings included in the Fourth Edition: William Fischel's book on
the Homevoter Hypothesis Libecap and Lueck's article on systems of land demarcation
Peñalver and Katyal's book on property outlaws Robert Merges's article on the new dynamism
in the public domain
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The area of behavioral finance, though relatively young, has matured and spread beyond its
initial objectives: to demonstrate the fallibility of the efficient market hypothesis, to shake the
belief in the ubiquity of rational decision making, and to convince the finance world of the
importance of psychological biases in decision making. The success of the field in meeting its
goals, however, has called into question its continued relevance. Behavioral finance is thus
currently at a crossroads, and researchers need to decide which way they should turn for the
area to continue to thrive and to meaningfully contribute to financial knowledge.This collection
of papers deals with rarely-explored topics to point at new directions that behavioral finance
should explore to maintain its viability, along with contributions to traditional topics. Some of
these topics include innovations, the psychology of policy-makers, biases of peer-to-peer
market participants, the behavior and motivation behind corporate social responsibility, and the
design of exchanges. Additionally, well-known topics such as the disposition effect, slow and
fast decisions and the availability heuristic are revisited, and surprising new findings are
presented.By opening the field to novel avenues of discussion, this book addresses the future
of behavioral finance and its transition into a new era.
In an efficient market, all stocks should be valued at a price that is consistent with available
information. But as financial expert Singal points out, there are circumstances under which
certain stocks sell at a price higher or lower than the right price. Here he discusses ten such
anomalous prices and shows how investors might--or might not--be able to exploit these
situations for profit.
Comprehensive account of financial engineering, investment/portfolio management, and
reference for investment professionals seeking an up-to-date source on return predictability.
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Wenn Wirtschaft auf den Menschen trifft: Ein Nobelpreisträger zeigt, warum wir uns immer
wieder irrational verhalten Warum fällt es uns so schwer, Geld fürs Alter zurückzulegen,
obwohl es vernünftig wäre? Warum essen wir Fast Food, obwohl wir wissen, dass es uns
schadet? Warum sind unsere Neujahrsvorsätze fast immer zum Scheitern verurteilt?
Nobelpreisträger Richard Thaler hat als erster Ökonom anschaulich gezeigt, dass unser
Handeln in Wirtschaft und Alltag zutiefst irrational und unberechenbar ist – und damit die
traditionellen Grundannahmen der Ökonomie auf den Kopf gestellt. In diesem Buch fasst er
seine Forschungen zusammen und zeigt anhand vieler Beispiele aus Beruf und Alltag, warum
das Konzept des rational handelnden Homo oeconomicus ein fataler Irrglaube ist.
In a business world and society focused upon questions, there has been an underappreciation
of answers in capturing our attention, imagination and critical examination. In a complex and
fast-moving world, Answer Intelligence (AQ) is our ability to provide elevated answers to
emotionally connect, explain and predict, and achieve results.
?Misbehaving: The Making of Behavioral Economics by Richard H. Thaler - Book Summary Readtrepreneur (Disclaimer: This is NOT the original book, but an unofficial summary.) Winner
of the Nobel Prize in Economics, Richard H. Thaler will change the way you think about
economics. Misbehaving will help you make smarter, more educated decisions in an
increasingly confusing world. (Note: This summary is wholly written and published by
Readtrepreneur It is not affiliated with the original author in any way) "The purely economic
man is indeed close to being a social moron. Economic theory has been much preoccupied
with this rational fool." - Richard H. Thaler Richard H. Thaler challenges the basic premise in
economics, where actors are considered to be rational creatures. Every day, people make
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decisions which deviate from the standards of rationality assumed by economists. Using recent
discoveries in psychology, Thaler reveals how behavioral economic analysis discovers new
ways of looking at everyday finance and overall business challenges. Richard H. Thaler
improves the basic definition of economics where participants are rational beings and
encourages the use of psychological studies in understanding the modern consumers and the
effects they have on the economy as a whole. P.S. Misbehaving is an extremely useful book
that will help you grasp the concept of modern economy and use it to improve your financial
and business decisions. The Time for Thinking is Over! Time for Action! Scroll Up Now and
Click on the "Buy now with 1-Click" Button to Get your Copy Right Away! Why Choose Us,
Readtrepreneur? - Highest Quality Summaries - Delivers Amazing Knowledge - Awesome
Refresher - Clear And Concise Disclaimer Once Again: This book is meant for a great
companionship of the original book or to simply get the gist of the original book.
Winner of the Nobel Memorial Prize in Economic Sciences Richard Thaler challenges the
received economic wisdom by revealing many of the paradoxes that abound even in the most
painstakingly constructed transactions. He presents literate, challenging, and often funny
examples of such anomalies as why the winners at auctions are often the real losers—they pay
too much and suffer the "winner's curse"—why gamblers bet on long shots at the end of a losing
day, why shoppers will save on one appliance only to pass up the identical savings on another,
and why sports fans who wouldn't pay more than $200 for a Super Bowl ticket wouldn't sell one
they own for less than $400. He also demonstrates that markets do not always operate with
the traplike efficiency we impute to them.
English summary: People make mistakes, for example in purchase or investment decisions.
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Novel strategies of regulation seek to use these insights. However, they can only unfold their
full potential once they are reconciled with core legal principles. Eventually, in this way, fair
behaviour may even be legally promoted. German description: Verhaltensokonomisch basierte
Regulierung, von `Nudging` bis `Debiasing`, hat langst auch Deutschland und Europa erreicht.
Doch die Implikationen der Verhaltensokonomik fur Normsetzung sind nicht immer so
eindeutig, wie sie auf den ersten Blick erscheinen mogen: Auf empirischer Ebene herrscht
Unsicherheit uber den tatsachlichen Rationalitatsgrad von Marktakteuren; auf normativer
Ebene Unklarheit daruber, welche rechtspolitischen Ziele mithilfe der neuen Techniken verfolgt
werden sollen. Philipp Hacker nimmt sich dieser Herausforderungen an, begrundet
entscheidungstheoretisch die Relevanz der Verhaltensokonomik fur das Privatrecht und macht
sich fur ihren Einsatz zur Steigerung von Fairness in Marktkontexten stark, besonders im
Verbraucher- und Kapitalmarktrecht. Auf dieser Grundlage erfahrt das Informationsmodell, das
zentrale europaische Regulierungsparadigma, eine Neukonzeption.
This paper analyzes the behavior of closed-end country fund discounts, including evidence
from the Mexican and East Asian crises. We find that the ratio of fund prices to their
fundamental value increases dramatically during a crisis, an anomaly that we denote the
“closed-end country fund puzzle.” Our results show that the puzzle relates directly to the fact
that international investors are less (more) sensitive to changes in local (global) market
conditions than domestic investors. This asymmetry implies that foreign participation in local
markets can both help dampen a crisis in the originating country, and amplify the contagion to
noncrisis countries.
Klaus Hufschlag untersucht das Problem der Informationsversorgung vor dem Hintergrund der
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Annahme „lernender“ Akteure. Auf Basis der Teamtheorie entwickelt er ein
informationsökonomisches Modell, das er auf begrenzt rationale, lernende
Entscheidungsträger ausweitet.
Das Buch ist das erste, das neurobiologische Erkenntnisse nutzt, um das
Finanzmarktgeschehen abzuleiten. Friedrich Thießen zeigt, wie das menschliche
Entscheidungsvermögen beschaffen ist und wie die Finanzmärkte dadurch beeinflusst werden.
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