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The foundings of constitutional democracies are commonly traced to singular moments.
In turn, these moments of national origin are characterized as radical political
innovations, notable for their civic unity, perfect legitimacy and binding authority. This
common view is attractive as it suggests original founding events, actors, and ideals
that can be evoked to legitimize state authority and unify citizens. Angélica Maria
Bernal challenges this view of foundings, however, explaining that it is ultimately
dangerous, misguided, and unsustainable. Beyond Origins argues that the ascription of
a universal authority to original founding events is problematic because it limits our
understanding of subsequent foundational changes, political transformation and
innovation. This singular view also confounds our ability to account for all of the actors
and venues through which foundation-building and constitutional transformation occurs.
Because such understandings of national foundings obscure the many power struggles
at work in them, these origin stories are troubling and unhelpful. In the wake of these
limited views of founding, Bernal develops an alternate approach: "founding beyond
origins." Rather than asserting that founding events are authoritatively settled and
relegated to history, this framework redefines foundings as contentious, uncertain, and
incomplete. Indeed, the book looks at a wide variety of contexts-early imperial Rome;
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revolutionary Haiti and France; the mid-20th century, racially-segregated United States;
and contemporary Latin America-to reconsider political foundings as a contestatory and
ongoing dimension of political life. Bridging classic and contemporary political and
constitutional theory with historical readings, Bernal reorients approaches to foundings,
arguing that it is only through context-specific and pragmatist understandings of political
origins that we can realize the potential for radical democratic change.
Theoretical and empirical analysis of de jure dollarization.
Throughout the 1990s, major banking and currency crises occurred in many countries
around the world. This book contains papers and comments from a conference held to
identify and discuss the lessons to be learned from these crises, such as their causes
and how to prevent their reoccurrence.
Detailed case studies of debt defaults by Russia, Ukraine, Pakistan, Ecuador, Moldova,
and Uruguay, framed by a comprehensive discussion of the history, economic theory,
legal issues, and policy lessons of sovereign debt crises. The debt crises in emerging
market countries over the past decade have given rise to renewed debate about crisis
prevention and resolution. In Debt Defaults and Lessons from a Decade of Crises,
Federico Sturzenegger and Jeromin Zettelmeyer examine the facts, the economic
theory, and the policy implications of sovereign debt crises. They present detailed case
histories of the default and debt crises in seven emerging market countries between
1998 and 2005: Russia, Ukraine, Pakistan, Ecuador, Argentina, Moldova, and Uruguay.
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These accounts are framed with a comprehensive overview of the history, economics,
and legal issues involved and a discussion from both domestic and international
perspectives of the policy lessons that can be derived from these experiences.
Sturzenegger and Zettelmeyer examine how each crisis developed, what the
subsequent restructuring encompassed, and how investors and the defaulting country
fared. They discuss the new theoretical thinking on sovereign debt and the ultimate
costs entailed, for both debtor countries and private creditors. The policy debate is
considered first from the perspective of policymakers in emerging market countries and
then in terms of international financial architecture. The authors' surveys of legal and
economic issues associated with debt crises, and of the crises themselves, are the
most comprehensive to be found in the literature on sovereign debt and default, and
their theoretical analysis is detailed and nuanced. The book will be a valuable resource
for investors as well as for scholars and policymakers.
The Cato Institute, a public policy research foundation in Washington, D.C., presents an
article entitled "Dollarization for Latin America?" by William A. Niskanen. The article
was published in the Spring/Summer 2000 issue of "The Cato Journal." The author
discusses Latin American dollarization, which involves the replacement of the currency
of Latin America with the currency of another country. Niskanen details the proper
sequencing of dollarization.
Throughout this concise, accessible book, readers will quickly learn the fundamental
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concepts of managerial finance while discovering how things really work. The material
is explained using an intuitive theoretical context, providing them with a richer
understanding of the material and better insights into solving problems. Finance
concepts are covered in a common sense manner and the use of mathematical jargon
is minimized. The unifying theme for the book is the concept of valuation since it is the
most fundamental concept in finance. The authors define and discuss value in terms of
net present value (NPV).
Over the 1980s and 1990s, GDP growth had stagnated because of oil export price
volatility and natural disasters, the sacrifice of capital formation to heavy external public
debt service, and incomplete and uneven structural reform. The exchange rate
depreciation that proved continually necessary to sustain the net-export surplus and
limit external debt accumulation induced Ecuadorians to dollarize spontaneously. The
1998 shocks affected real economic activity--hence bank loan portfolios, and widened
the fiscal and current acccount deficits. The external imbalance led to exchange rate
depreciation. Dollar-denominated bank loans whose borrowers lacked dollar income
increasingly turned non-performing. At the same time, the depreciation swelled the locla
currency value of dollar deposit liabilities. Many depositors, fearing that banks had
become unsafe, withdrew, and over 1999 the Central Bank had to provide banks
massive liquidity support. By year's end, the resulting monetary issue led to the
exchange rate collapse and incipient hyperinflation that forced the move to full
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dollarization. Ecuador's Central Bank will continue operating, using its foreign exchange
holdings to carry out limited liquidity management and lender-of-last-resort activities.
Ecuador's public accounts and banking system remain vulnerable to commodity-price
and natural shocks. Exchange rate adjustment and monetary expansion are no longer
available, however, to manage the external accounts, accommodate the public deficit,
or assist failing banks. Further structural reform remains essential to assure fiscal
discipline and banking system safety.
A nuanced critique of how the World Bank encourages gender norms through its
policies, Developing Partnerships argues that financial institutions are key players in the
global enforcement of gender and family expectations. By combining analysis of
documents produced and sponsored by the World Bank with interviews of World Bank
staffers and case studies, Kate Bedford presents a detailed examination of gender and
sexuality in the policies of the world's largest and most influential development
institution. Looking concurrently at economic and gender policy, Bedford connects
reform of markets to reform of masculinities, loan agreements for export promotion to
pamphlets for indigenous adolescents advising daily genital bathing, and attempts to
strengthen institutions after the Washington Consensus to efforts to promote loving
couplehood in response to economic crisis. In doing so, she reveals the shifting
relationships between development and sexuality and the ways in which gender policy
impacts debates about the future of neoliberalism. Providing a multilayered account of
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how gender-aware policies are conceived and implemented by the World Bank,
Developing Partnerships demonstrates as well how institutional practices shape
development.
Latin America has had a great deal of experience with anti-inflationary policies based
on different types of exchange-rate 'anchors'. However, the Argentine convertibility as
well as dollarization in Ecuador go further in this direction, adopting a very strict
monetary rule in the first case and giving up the emission of its own currency in the
second. This publication identifies the effects that the convertibility system has had on
the Argentine economy and on the functioning of the banking system. It also evaluates
the extent to which the Argentine experience is relevant to the Ecuadorian dollarization
process.
Combining personal narrative and ethnography, Identity, Development, and the Politics
of the Past examines cultural change in a rural Ecuadorian fishing village where the
community has worked to stake claim to an Indigenous identity in the face of economic,
social, and political integration. By documenting how villagers have reconstructed their
identity through the use of archaeology and political demarcation of territory, author
Daniel Bauer shows that ethnicity is part of a complex social matrix that involves
politics, economics, and history. Residents in the coastal community of Salango pushed
for formal recognition of Indigenous identity while highlighting their pre-Hispanic roots in
order to make claims about cultural continuity and ancestrality. Bauer considers the
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extent to which the politics of identity is embedded in the process of community-based
development, paying close attention to how local conceptions of identity and residents’
ideas about their own identity and the identities of others fit within the broader context
of Ecuadorian and Latin American notions of mestizaje. He emphasizes ethnogenesis
and the fluid nature of identity as residents reference prehistory and the archaeological
record as anchor points for claims to an Indigenous ethnic identity. Identity,
Development, and the Politics of the Past moves beyond existing studies that center on
questions of authenticity and instead focuses on the ways people make claims to
identity. This book makes a significant contribution to the growing body of literature on
the Ecuadorian coast and directs scholars who focus on Ecuador to expand their focus
beyond the highland and Amazonian regions. It will be of interest to students and
scholars of Latin American studies, anthropology, ethnology, economic development,
and ethnic identity.
There is an old joke that says that the exam questions in economics remain the same
every year-only the answers change. Certainly, the debate about the best exchange
rate regime has been with us forever, but new answers keep appearing. The newest
answer to the question of what exchange rate regime countries should choose is none.
That is, countries should forgo using their own currency entirely and adopt as legal
tender a stable foreign currency, most commonly the U.S. dollar. Then-president Carlos
Menem of Argentina suggested last year that Argentina should adopt the U.S. dollarPage 7/16
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that is, dollarize-as the ultimate solution to its long history of difficulties with monetary
and exchange rate policy. More recently, Ecuador has announced its intention to adopt
the dollar, in the context of a deep economic and political crisis. Prominent economists
have begun to argue that essentially all developing countries should also dollarize (see
Calvo and Reinhart, 1999). Not only developing countries, however, are considering
dollarization. Partly prompted by the example of the adoption of the euro this year,
some have suggested that Canada should adopt the U.S. dollar as well.
Financial crises are dramatic events. When they emerge, they tend to dominate the
attention of the press and become the focus of policymakers. In one form or another,
they have affected the lives of millions of people throughout the world. As references to
16th century Dutch tulips, 18th South Seas merchant ventures, or 1920s Florida real
estate make clear, they have been around for a long time. At their worst, such as in the
cases of the Great Depression or the current Great Recession, their effects have been
felt worldwide, with the number of people affected counted into the billions. They have
at times changed the course of history. This book analyses ten of the most important
financial crises of the last thirty years. The specific crises covered in the book are the
1982 Chilean crisis, the 1992 ERM crisis, the 1994 Mexican crisis, the 1997 Asian
crisis, the 1998 Russian crisis, the 1999 Brazilian crisis, the 1999 Ecuadorian crisis, the
2000 Turkish crisis, the 2002 Argentine crisis, and the 2008 crisis in Iceland. The set
includes the most important emerging-market crises of the last three decades as well
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as two particularly informative advanced-country crises, the ERM crisis of 1992 and the
Icelandic crisis of 2008. A separate chapter is devoted to each crisis, and a brief
concluding chapter sums up some of the key lessons that I believe that we can draw
from these events.
This paper studies the question of how to achieve monetary policy credibility and price stability
after a financial crisis. We draw stylized facts and conclusions from ten recent cases: Brazil
(1999); Bulgaria (1997); Ecuador (2000); Indonesia (1997); Korea (1997); Malaysia (1997);
Mexico (1994), Russia (1998); Thailand (1997); and Turkey (2001). Among our conclusions,
highlights include: (i) monetary policy alone cannot stabilize; (ii) floats bring nominal stability
quickly in countries with low pre-crisis inflation and hard pegs have been at least narrowly
successful for countries in deeper disarray; (iii) in floats, early and determined tightening brings
nominal stability and does not appear more costly for output; (iv) monetary aggregate targeting
rarely serves as a coherent framework for floats; informal or full-fledged inflation targeting
offers more promise.
Fifty years after Oscar Lewis's famous depiction of five Mexican families caught in a "culture of
poverty," Caroline Moser tells a very different story of five neighborhood women and their
families strategically accumulating assets to escape poverty in the Ecuadoran city of
Guayaquil. In Ordinary Families, Extraordinary Lives, Moser shows how a more sophisticated
understanding of the complexities of asset accumulation as well as poverty itself can help
counter inaccurate stereotypes about global poverty. It provides invaluable insight into
strategies that may help people in developing countries improve their wellbeing. The similar
Page 9/16

Read PDF Crisis And Dollarization In Ecuador Stability Growth And Social
Equity Directions In Development
socioeconomic characteristics and economic circumstances of the Guayaquil families in 1978,
when Moser began her research, set the stage for a natural experiment. By 2004, these
circumstances varied widely. Moser captures the causes and consequences of these
developments through economic data, anthropological narrative, and personal photos. She
then places this compelling story within the broader context of political, economic, and spatial
changes in Guayaquil and Ecuador. Moser describes how households in a Third World urban
slum relentlessly and systematically fought to accumulate human, social, and financial capital
assets. Her longitudinal account of their odyssey captures long-term trends and changes in
perception that are missed in snapshot assessments. Chapters in this holistic story cover
diverse issues such as housing and infrastructure, community mobilization and political
negotiation, employment, family dynamics, violence, and emigration.
This Selected Issues paper analyzes economic performance of Ecuador under dollarization.
The paper reviews the principal trade-offs normally associated with official dollarization, and
their specific relevance to Ecuador. It discusses Ecuador’s performance under the
dollarization regime, highlighting the country’s main achievements and challenges in the
macroeconomic and structural areas. The paper draws some conclusions and discusses what
dollarization implies for Ecuador’s reform agenda in the future. The paper also assesses
sustainability of Ecuador’s fiscal policy and explores criteria that could guide the setting of
fiscal policy in the future.
Although regional integration initiatives have a long history in the world economy, these efforts
have expanded significantly since the 1990s. In Latin America and the Caribbean, a wave of
regional integration initiatives has included free trade areas, customs unions, and steps
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towards common markets. The emergence of this "new regionalism"of trade in which global
and regional forces complement one another has been driven by such factors as the opening
up of economies and structural reforms. This year's edition of Economic and Social Progress in
Latin America explores the dimensions of integration, macroeconomic coordination, and the
effects of regional integration on productivity, market access, foreign direct investment,
infrastructure and income inequality. Topics include subregional integration schemes, the
multilateral trade agenda launched in Doha, initiatives such as the Free Trade Area of the
Americas, and interregional agreements with the European Union.
"The one source that sets reference collections on Latin American studies apart from all other
geographic areas of the world.... The Handbook has provided scholars interested in Latin
America with a bibliographical source of a quality unavailable to scholars in most other
branches of area studies." —Latin American Research Review Beginning with volume 41
(1979), the University of Texas Press became the publisher of the Handbook of Latin American
Studies, the most comprehensive annual bibliography in the field. Compiled by the Hispanic
Division of the Library of Congress and annotated by a corps of more than 140 specialists in
various disciplines, the Handbook alternates from year to year between social sciences and
humanities. The Handbook annotates works on Mexico, Central America, the Caribbean and
the Guianas, Spanish South America, and Brazil, as well as materials covering Latin America
as a whole. Most of the subsections are preceded by introductory essays that serve as
biannual evaluations of the literature and research under way in specialized areas. The
Handbook of Latin American Studies is the oldest continuing reference work in the field.
Lawrence Boudon, of the Library of Congress Hispanic Division, has been the editor since
Page 11/16

Read PDF Crisis And Dollarization In Ecuador Stability Growth And Social
Equity Directions In Development
2000, and Katherine D. McCann has been assistant editor since 1999. The subject categories
for Volume 61 are as follows: AnthropologyEconomicsGeographyGovernment and
PoliticsPolitical EconomyInternational RelationsSociology
An account of the movement for sustainable development in Ecuador through four eras:
movement origins, neoliberal boom, neoliberal bust, and citizens' revolution.

While Latin America accounts for approximately 7 percent of the world economy, easily
accessible information on the economies of the region is not always easy to find. The
existing literature on Latin American economics usually assumes some previous
familiarity with the region and is focused on government policy choices. The Economies
of Latin America is a book for the general reader needing a quick introduction to the
economics of the region. The book is composed of three parts: the first explains Latin
America’s economic history and a description of the central economic challenges of the
region. The second offers country-specific details. The final part deals with the
economic future of the region where the authors put forth a Latin American version of
success. This book is a useful, in-depth introduction for students of Latin American
economics as well as the general reader.
This paper identifies key aspects that countries willing to officially dollarize must
necessarily address. Based on country experiences, it discusses the critical institutional
bases that are necessary to unilaterally introduce a new legal tender, describes the
relevant operational issues to smooth the transition toward the use of the new currency,
Page 12/16

Read PDF Crisis And Dollarization In Ecuador Stability Growth And Social
Equity Directions In Development
and identifies key structural reforms that are necessary to favor the sustainability over
time of this monetary regime. The paper is aimed at providing preliminary guidance to
policy makers and practitioners adopting official dollarization. The paper does not take
a position on how appropriate this monetary arrangement is. Experiences from adopting
dollarization in Ecuador, El Salvador, Kosovo, Montenegro, and Timor-Leste are
illustrated briefly.
This publication explores current development challenges facing Ecuador and
examines policy options available, under three key themes of fiscal consolidation and
economic growth, promoting sustainable and equitable social development and
governance and anti-corruption issues.
Central bank policy suffers from time-inconsistency when facing a banking crisis: A
bailout is optimal ex post but ex ante it should be limited to control moral hazard.
Dollarization provides a credible commitment not to help at the cost of not helping even
when it would be ex ante optimal to do so. Dollarization is preferable when the costs of
establishing a reputation for the central bank are high, monitoring effort by the banker is
important in improving returns, and when the cost of liquidating projects is moderate. A
very severe moral hazard problem could make dollarization undesirable, however. The
results obtained are applied to assess the desirability of dollarization in a range of
countries and the potential role of the IMF as International LOLR.
Crisis and Dollarization in EcuadorStability, Growth, and Social EquityWorld Bank
Page 13/16

Read PDF Crisis And Dollarization In Ecuador Stability Growth And Social
Equity Directions In Development
Publications
Originally published in 2004. This comprehensive collection provides an innovative
analysis and a comparison between economic and financial integration in Europe and
Latin America, addressed from a global, regional and country-specific perspective. It
constitutes a valuable overview focusing on three topics: regional integration and
monetary cooperation in Europe and Latin America, exchange rate strategies and
financial sector structure. The collection is the outcome of a Workshop and high-level
Seminar organized by the Banco de España and the European Central Bank that
brought together senior European and Latin American central bankers, as well as
senior representatives from international institutions. The 31 contributors presented
high quality papers, allowing the reader to take advantage of a rigorous economic
analysis that uses first-hand information and draws useful lessons for the future.
Recent financial sector crises and their resolution have raised new issues and provided
additional experiences to draw on in the future. Banking sector problems in Russia,
Turkey, and a few Latin American countries occurred within the context of highly
dollarized economies, high levels of sovereign debt, severely limited fiscal resources, or
combinations thereof. These factors have challenged the effectiveness of many of the
typical tools for bank resolution. This publication focuses on the issues raised in
systemic crises, not on the resolution of individual bank problems. Based on the
lessons learned during the Asian crisis, it updates the IMF’s work on the general
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principles, strategies, and techniques for managing these crises.
Early in 2000, Ecuador, in response to a serious economic and governance crisis,
adopted the U.S. dollar as its national currency. This publication examines the
economic conditions leading upto this action (including rising inflation, government
intervention in the banking system and large fiscal deficits), describing the repeated
cycles of crisis and failed stabilisation that fatally undermined confidence in the
Ecuadoran sucre. It then goes on to analyse the initial results and its effects on
inflation, growth, poverty, inequality, marginalisation and gender, as well as placing
Ecuador's experience with dollarisation in an international perspective.
"International Economics, Globalization, and Policy: A Reader, Fifth Edition provides a
unique collection of articles by leading economists. With articles drawn from scholarly
sources or written especially for this edition, King and King present a balanced look at a
wide variety of topics such as outsourcing, the environment, trade deficits, and financial
crises. Whether used alone or packaged with a McGraw-Hill/Irwin economics text,
International Economics, Globalization, and Policy has all the features you need in a
reader."--BOOK JACKET.
This book illustrates why both academic research and policy thinking need to factor-in
gender hierarchies and structures if they are to address some of the key challenges of
contemporary societies: the widespread informality and insecurity of paid work and the
crisis of care.
Page 15/16

Read PDF Crisis And Dollarization In Ecuador Stability Growth And Social
Equity Directions In Development
This paper stresses three factors that amplified the 1990s financial crisis in Ecuador,
namely institutional weaknesses, rigidities in public finances, and high financial
dollarization. Institutional factors restricted the government's ability to respond in a
timely manner and efficiently enough to prevent the escalation of the banking crisis and
spurred the adoption of suboptimal policy decisions. Public finance rigidities limited the
government's capacity to correct existing imbalances and the deteriorating fiscal stance
associated with the costs of the financial crisis. Financial dollarization increasingly
reduced the effectiveness of financial safety nets, fostered foreign currency demand,
and accelerated a currency crisis, thereby further worsening the solvency of banks.
These three factors reinforced each other, exacerbating costs as the economy went
through a triple banking, currency, and fiscal crisis.
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